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THE GUARDIAN LIFE INSURANCE | 


To our Policyholders: 


On July 16 of this year your company begins it 
American people. In commemorating The Guar: 
be paying grateful tribute to the company's for 
courage; to the thousands of men and women 
selves to the company’s service; and to the poli 
us their hopes and dreams of financial security. 


In affirming this proud heritage we pledge ours 
taught by this first century: that our American : 
devised to permit man to achieve security with| 
that which a man earns for himself and his fami 
helping a man guarantee a better life for himself 
substitute for life insurance. 


On the occasion of our Centennial it is proper tk 
the founders when The Guardian first opened its 
be guided always by the best interests of our po: 
to a second century of dynamic service to you al 


JaMes A McLAIN 
Chairman of the Boai 


366,302 
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OMPANY OF AMERICA 


cond century of service to the 
n’s past achievements, we will 
ilers, for their vision and their 
_ have given so much of them- 
aolders who have entrusted to 


»s anew to the important truths 
y of life is the best system yet 
gnity; that the best security is 
‘hrough his own efforts; that in 
|his family, there is no adequate 


\we renew the pledge made by 
ors in 1860. Firmly resolved to 
holders, we dedicate ourselves 
ito the American public. 


ay eee 


Joun L. CAMERON 
President 


SUMMARY OF RESULTS 


Paid to Beneficiaries and Policyholders * 
(Including Dividends ) 


Added to Policyholders’ Reserves and Surplus 


TOTAL 


Set Aside for Dividends to be Paid to 
Policyholders next year 


Received from Policyholders and Beneficiaries 


Income from Investments 


Expenses of Operation excluding Taxes 

Federal, State and Local Taxes and Fees 

New Individual Life Insurance 

New Group Life Insurance 

New Individual Accident and Health Premiums 
New Group Accident and Health Premiums 
Life Insurance in Force 

Assets 


Policyholders’ Surplus for General Contingencies 


<A 


1959 


43,886,000 


| 
(19,323,000 


63,209,000 


8,500,000 
62,197,000 

19,298,000 
13,440,000 
"3,591,000 
| 27,657,000 


'59,213,000 


| 1,216,000 


885,000 


| 


178,297,000 


| 
91,936,000 


| 
| 


32,998,000 


ONE YEAR AGO 


37,487,000 


21,236,000 


58,723,000 


7,825,000 
57,154,000 
17,977,000 
12,122,000 

3,253,000 

205,890,000 
44,442,000 
892,000 


234,000 


1,616,908,000 


470,975,000 


31,885,000 


% CHANGE 


hepa 


— 9.0 


7.6 


8.6 


8.8 


7.3 
10.9 
10.4 
10.6 
33.2 
36.3 

278.2 
10.0 
4.4 


3.5 


One Hundredth Year Our Best 


The Summary of Results for 1959 is a fitting rec 
annual report. All-time highs were attained i 
individual life insurance, accident and health in} 

Since organization The Guardian has paid 
holders and their beneficiaries, and funds held 
obligations are fast approaching the $500,000,0) 

Despite the increased Federal Income Tax b 
and other life insurance companies, our earnir 
Of this amount, the board of directors has ai 
$8,500,000 as dividends to policyholders in 19! 
60% over the amount set aside for dividends ju: 
company we have no stockholders, and the bj 
added to reserves and to policyholders’ surplus 
against any contingency. 

The board has approved certain increases i 
that will be important to many policyholders. 
the dividends declared were left by the policyho} 
On these funds the rate will increase, on the p 
3.5%. The same rate will be paid on death bene 
benefits that are left with the company at inter« 
monthly income for a guaranteed number of ye 
made in the rate on funds accumulated unde 
plans administered for various companies by T 
count allowed on premiums paid to the compar| 
their due date. 

Plans announced last year to modernize o1 
struct an annex on the adjoining property have 
schedule. The site for the annex was partially c. 
to start construction this Spring. We anticipate | 
efficient work area for our larger departments, | 
meet the needs of the company for several year 


: 
| 
| for your company’s 100th 
pw business in all lines — 
nce and group insurance. 
c $635,000,000 to policy- 
-future benefits and other 
mark. 

mn placed on your company 
-amounted to $9,613,000. 
rized the distribution of 
/an increase of more than 
ve years ago. As a mutual 
lace of earnings has been 
:an extra margin of safety 


| 


terest payments this year 
| year nearly two-thirds of 
i: to accumulate at interest. 
ry anniversary in 1960, to 
| and other maturing policy 
: or used to provide a fixed 
. Increases have also been 
‘reasury approved pension 
| Guardian, and in the dis- 
substantially in advance of 


ypresent building and con- 
»n proceeding according to 
iced in 1959 and we expect 
lit the annex will be a most 


1 provide enough space to 
head. 


* These payments are life 


and A & H insurance 

in action—dollars that 
provide food, shelter 

and a mother’s care 

for the family; funds 

for college, for business 
opportunities, for extra 
comfort in retirement; 
help in paying the regular 
monthly bills when the 
breadwinner is disabled, 
or in meeting the cost of 
hospital and surgical care. 
The prompt payment of 
these benefits is our most 
important function, and 
a source of great 
satisfaction to all of us 

at The Guardian. 


100 YEARS 
OF GROWTH 


8 $1,778,297,000 


| , 


ge 


Guardian of a Century 


1860 


1868 


1884 


1911 


1925 


1938 


1952 


1957 


1960 


NOTE: 


Charter issued by New York State (April 10) 


Commenced operations in one-room office at 
90 Broadway in New York City (July 16) 


Policy No. 1 written (July 17) 


First distribution of dividends to policyholders— 
dividends have been paid in each succeeding year 


Purchase of home office building at 
20 Nassau Street 


Move to present home office location (April 24) 


Capital stock purchased, making Guardian a 
mutual company owned entirely by policyholders 
(January 23) 


Development of Guardian Graph-Estate 


Insurance in force reached one billion dollars 
(March 26) 

First Accident and Health policy sold 
(September 15) 


Entry into Group insurance field (January 15) 
OUR CENTENNIAL YEAR! 


A brief history of your company—“Guardian of a 
Century”’—is now in preparation. If you would like a 
copy, our Public Relations Department will be happy 
to send you one as soon as the history is published. 


ON THE COVER: A view of Wall Street in 1860 looking 


east from Broadway —our first office was located in 
the building on the corner of Broadway and Wall 
Street (left side of the illustration). 


BALANCE SHEET as of December 31, 1959 


FINANCIAL OPERATIONS dur: 


1959 


ME 1959 : 1958 
-ved from policyholders i 
1 beneficiaries $62,196,854 $57,153,828 
avestment income before 
leral Income Tax 19,297,960 § 17,976,549 
from change in statement 
ue of investments and 
nvestment reserves 38,940 | 125,440 
llaneous income Soo 530,673 
$81,871,925 © $75,786,490 
XSITION OF INCOME 
ents to beneficiaries and ; 
icyholders 36,150,756 © 30,389,522 
ends set aside for payment to 
‘cyholders in the following year 8,500,000 © 7,825,000 
to policyholders’ reserve funds 18,589,848 | 20,110,654 
Bes cHopere aieeiininie taxes 13,440,316 _ 12,121,727 
al, state and local taxes and fees 3,590,587 | 3,252,847 
in investments sold or matured 632,955 595,798 
ve deposits paid 
ainsurance company 234,710 | 405,389 
! to allocated surplus funds — 380,369 | 150,548 
'to policyholders’ surplus | 
}zeneral contingencies 1,113,122 | 975,005 
$75,786,490 


$81,871,925 
baa ES Sn | 


OFFICERS 


JAMES A MCLAIN, Chairman of the Board 
Joun L. CAMERON, President 


INSURANCE 


DANIEL J. LYONS 
Senior Vice President 


JOHN C. SLATTERY 
Second Vice President 


EARL W. CRYER, C.L.U. 
Superintendent of Agencies 


EDWIN J. PHELPS 
Superintendent of Agencies 


GEORGE H. PALDI 
Agency Director, 
Pacific Coast 


BRIAN S. BROWN, C.L.U. 


Assistant Vice President 


GEORGE L. ZEVNIK 
Agency Secretary 


IRVING ROSENTHAL 
Vice President and 
Chief Actuary 


EDWARD C. ZEIGER 
Actuary, Ordinary Insurance 


EUGENE F. DORFMAN 
Assistant Actuary 


CHARLES B. ENGLISH, JR. 


Assistant Actuary 


ABRAHAM HAZELCORN 
Assistant Actuary 


PETER M. TOMPA 
Actuary, Group Insurance 
and Pensions 


THOMAS J. KELLY 
Assistant Actuary 


INVESTMENT 


GEORGE T. CONKLIN, JR. 
Senior Vice President 


EUGENE F. GLEASON 
Second Vice President and 
Financial Secretary 


PAUL C. GRUNDGEIGER 
Assistant Financial 
Secretary 


JAMES B. PIRTLE 
Assistant Financlal 
Secretary 


DONALD M. GOODYEAR 
Mortgage Secretary 


HARLEY H. KIGHT 
Mortgage Secretary 


DELBERT A. ROSS 
Treasurer 


STAFF 


BURGH S. JOHNSON 
Vice President 


ROBERT W. DEISLER 
Coordinator, Electronic 
Methods and Procedures 


AUGUST W. ZIEROLD 


Director of Office 
Planning 


DANIEL J. REIDY 
Vice President and 
General Counsel 


1911 


8 - : | ASSETS 1959 1958 LIABILI}} 
D - _ Bonds valued at $228,247,182 $215,575,093 Reservij 
— 900. poli¢ 
az ——CULre First Mortgages on real estate of — 195,639,584 191,326,851 ben¢ 
. $102,908,694 are V.A. loans, and 
$46,022,503 carry the F.H.A. guaranty Death tt 
800 w | cour 
| x Real Estate valued at — | 12,161,976 11,822,466 to cq 
 -. including Home Office properties | 
| of $3,886,229 Divide} 
Joo 
Transportation Equipment leased to Divide 
- various corporations 8,322,427 7,879,412 payin 
|... _ a Stocks valued at 3,048,151 2,888,110 Divide 
—— 600 oO id 
Loans made to policyholders on the | 
security of the value of their policies 28,764,352 26,072,554 Premiuj 
~ °° 0 | — Cash onhand and deposited in banks 4,835,106 4,931,033 Intere 
| _ . Interest and Rents earned but not yet Estime 
|e 400 collected 3,192,068 2,992,619 
4 Estime 
_ 0 Premiums in course of collection 
| - and unpaid instalments of premiums Amour 
2 payable other than annually of 7,648,935 7,429,422 allod 
Socil 
i Provision is made in our policy reserves oa 
for any of these premiums which may 
e ee not be paid. Investit 
e) | 
55 i Other assets i; 57,700 Other | 
ry 
|e uO) 
= a | TOTAL assets | $491,935,979 | $470,975,260 
i  . A list of the securities owned by your company on at 
E ee December 31, 1959 will be sent to you on request. Sul 


1860 
1875 
1900 
1925 
1950 
1959 


1}, SURPLUS AND OTHER FUNDS 


or Future Benefits under 
jand for matured policy 
) payable in instalments 


iefits and other policy benefits in 
of payment, including an amount 
claims not yet reported 


- of policyholders held at interest 28,159,001 


| 


: of policyholders in course of 


it 510,004 


| 


» apportioned for distribution 
yholders in the following year 


| paid but not yet due 2,484,416 


ad Rents paid but not yet due 


» amount of expenses payable 


. amount of taxes payable 


2,435,764 
-eceived subject to refund or 

on including income taxes and 
necurity taxes withheld 2,083,143 


1,616,708 


ht valuation reserves 
lilities 591,799 
TOTAL LIABILITIES | $454,856,307 


LLDERS’ SURPLUS 
‘ted Surplus Funds 
as for General Contingencies 


4,082,000 
32,997,672 


TOTAL LIABILITIES, SURPLUS $ 
AND OTHER FUNDS 


491,935,979 


$405,285,423 | 


1,975,594 


8,500,000 _ 


860,874 | 


353,581 | 


1958 


$388,065,080 


1,637,168 


26,789,497 


476,145 


7,825,000 
2,794,100 
782,454 
370,514 
2,470,379 


1,553,395 
1,404,686 
459,923 


$434,628,341 


4,462,369 
31,884,550 


$470,975,260 


CHARLES H. EDWARDS 
Vice President and 
Underwriting Secretary 


CHARLES A. WILL 
Underwriting Secretary 


GEORGE M. HOYLE 
Assistant Underwriting 
Secretary 


DAvip C. ROBERTS, M.D. 


Medical Director 


PHILLIPS LAMBKIN, M.D. 


Associate Medical Director 


GERALD S. PARKER 
Secretary, Accident 
and Health 


T. ROBERT WILCOX 
Secretary, Group Department 


WILLIAM W. MAUKE 
Director, 
Group Insurance Sales 


A. PETER ALTAVILLA 
Assistant Secretary, 
Group Department 


HERMAN H. BIJESSE 
Assistant Vice President 


WALTER J. KASURA 
Assistant Secretary 


RAYMOND O’DAY 
Assistant Secretary 


MILTON C. FISKE 
Assistant Secretary 


MICHAEL J. BRENNAN 
Assistant Vice President 


JAMES J. POWER 
Assistant Secretary 


PRICE H. TOPPING 
Vice President and 
Associate General Counsel 


HENRY P. STRAL 
Assistant Counsel 


WILLIAM J. BURRELL 
Assistant Counsel 


EDWARD J. MALLON 
Controller 


HENRY G. WETTER 
Chief Accountant 


BERNARD BROWN 
Auditor 


JOHN A. BUCKLEY, JR. 
Director of Public Relations 


FRANCIS X. REILLY 
Secretary 


JAMES SCOTT 
Secretary Emeritus 


Lo 


Years of Service 


emnzcrone III 


eh ICANT 3.0112 105258898 ™ 
Jervis J. Bass 
Business Consu - 


7. ARTHUR Bosaro) IS 
Trustee 
Atlantic Mutual insur ce 
Company © 


jon. CAMERON 
PRESIDENT © 


WILLIAM * CLARKE 
President 
W. A. Clarke Morieate Company / 


GEORGE T. CONKLI J 
SENIOR VICE PRESIDEN 


ROBERT A. DRYSD 
Senior Partner 
ae & Company 


7 James 4 A. facceon 
te Banker 


CHARLES Hm. I ONES 
President and . 
Chairman of the Boar 
Hershey Creamery Co. 


THE GUARDIAN LIFE INSURANCE COMPANY OF AMERICA 


PARK AVENUE SOUTH AT SEVENTEENTH STREET 
NEW YORK 3.N.Y 


